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Kt = (ARRt-1 – MARt-1) x (1 + (i/100))
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MARt = COPCt + Fuelt + PWPt + LFt - Kt

MASRt = SBt + LFSt
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MASRt = SBt + LFSt
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MARt = PCt + C&UofSt + MANCSRt + LFt - Kt
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Real pre tax WACC = (g.(r f+p)) + (((1-g)(r f + (ERP).b))/1-tc))








